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The number of sales transactions which closed during
the month
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The number of Closed Sales during the month in which
buyers exclusively paid in cash
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The sum of the sale prices for all sales which closed 
during the month
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The median of the sale price (as a percentage of the original list 
price) across all properties selling during the month
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The median number of days between the listing date 
and contract date for all Closed Sales during the month

2017 2018 2019 2020

The median number of days between the listing date 
and closing date for all Closed Sales during the month 
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11 -56.0%
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58 -12.1%
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22 144.4%

5 Days -86.8%

Economists' note: Closed Sales are one of the most
for the residential real estate market. When

comparing Closed Sales across markets of different sizes, we
recommend comparing the percent changes in sales rather than the
number of sales. Closed Sales (and many other market metrics) are
affected by seasonal cycles, so actual trends are more accurately
represented by year-over-year changes (i.e. comparing a month's sales
to the amount of sales in the same month in the previous year), rather

42 Days -75.4%

1 -50.0%

54 12.5%

90 100.0%

Economists' note : Like Time to Sale, Time to Contract is a measure of
the length of the home selling process calculated for sales which closed
during the month. The difference is that Time to Contract measures
the number of days between the initial listing of a property and the
signing of the contract which eventually led to the closing of the sale.
When the gap between Median Time to Contract and Median Time to
Sale grows, it is usually a sign of longer closing times and/or declining
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1 0.0%

6 -40.0%

17 0.0%

Economists' note: New Listings tend to rise in delayed response to
increasing prices, so they are often seen as a lagging indicator of
market health. As prices rise, potential sellers raise their estimations
of in the most recent cycle, rising prices have freed up
many potential sellers who were previously underwater on their
mortgages. Note that in our calculations, we take care to not include
properties that were recently taken off the market and quickly relisted,
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5 -80.8%

13 -51.9%

Economists' note : There are a number of ways to define and calculate
Inventory. Our method is to simply count the number of active listings
on the last day of the month, and hold this number to compare with the
same month the following year. Inventory rises when New Listings are
outpacing the number of listings that go off-market (regardless of
whether they actually sell). Likewise, it falls when New Listings aren't
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